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On the list of top markets ... thanks to the FTSE upgrade and MSCI announcement

Boursa Kuwait holds first position in the world in 2019
KUWAIT CITY, Jan 7: Although most
GCC markets managed to close the year
in the green, they have signiﬁcantly
underperformed compared to their
developed and emerging markets peers.
The only exception was in Kuwait and
Bahrain with Kuwait being by far the
best performer in the GCC. Status upgrade to emerging market by FTSE and
the announcement of an MSCI upgrade
in May 2020 provided a signiﬁcant boost
for Kuwait equities. The All Share Index
closed the year with a gain of 23.7%
while the blue-chip Premier Market Index recorded a 32.3% gain which puts it
high on the list of the 2019 top performers globally. Bahrain was the secondbest performer in the GCC with 20.4%
during the year after posting a gain of
5.45% in December. The Tadawul All
Share Index managed to boost its yearly
performance to 7.2% from a ﬂat line as
at the end of November after posting a
gain of 6.75% in December placing it
at the top of the best GCC performers
list for December. The performance
of Saudi and Kuwait boosted the S&P
GCC Composite which recorded 5.6%
in December, ending the year up 7.6%.
In the UAE, Dubai outperformed with
a monthly gain 3.2% against 0.89% for
Abu Dhabi resulting in yearly gains of
9.3% and 3.3% for the UAE markets
respectively.

Emerging
December was the best month for
emerging markets since January. The
MSCI EM and the MSCI Asia ex-Japan
added 7.17% and 6.42% during the
month respectively bringing the full
2019 performance of both indices to
15.4%. Emerging markets beneﬁted
from the de-escalation of the US-China
trade tensions, and the positive economic growth outlook in developing
countries, and in China in particular. In
Asia, the Shanghai Composite and the
Taiwan Stock Exchange added 6.20%
and 4.42% in December, closing the
year at 22.30% and 23.33% respectively.
Elsewhere in the EM space, Brazil’s
Ibovespa Index was among the best
performers for the year with a gain of
31.58%. It was followed by Russia
Stock Exchange Index and Turkey’s
Borsa Istanbul 100 Index with gains of
28.55% and 25.37% respectively.
Despite heightened volatility driven
mainly by trade tensions between the
US and China, concerns of a slowdown of major economies, and the
Brexit saga in the UK, the year 2019
turned out to be one of the best years
for global markets since the ﬁnancial

Bank investing in youth

NBK and LoYAC arrange cultural
trip to Cambodia for ‘volunteers’

crisis a decade ago. Trade tensions
were diffused by a “phase one” deal
between the US and China which the
US President said he will sign on Jan
15 at the White House, then immediately start negotiations on phase two.
The MSCI AC World Index advanced
by around 3.39% in December closing
the year at 24.0%. This is its strongest
performance since the ﬁnancial crisis
in 2009 and was mainly driven by US
tech giants, and to a lesser extent by
a recovery in the eurozone and Asian
markets. The MSCI EAFE index, which
represents the performance of developed
markets outside of the US and Canada,
underperformed adding 18.44% during
the year after a 3.16% performance in
December.
In the US, the latest reading of
the third quarter GDP growth was
conﬁrmed at 2.1% compared to a Q2
growth of 2.0%, while Core Personal
Consumption Expenditures (PCE)
remained stable at 2.1% over the same
period. Unemployment edged marginally lower in November to 3.5%
from 3.6% a month earlier with the
US labor participation rate at 63.2%
virtually unchanged from the 63.1% at
the beginning of the year. Despite the
good economic numbers coming out
of the US, the economic outlook is still
uncertain with a persistently marked
weakness in manufacturing activity.
The ISM manufacturing PMI unexpectedly declined to 47.2 in December

down from a previous reading of 48.1
in November and expectations of a
partial recovery to 49.0.
In terms of market performance,
major US indices led their global peers
in terms of performance and closed the
year at all time highs. The S&P 500
ended the year up 28.88% after adding
2.86% in December, while the Dow
Jones Industrial Average (DJIA) was
up 22.34%. The tech heavy Nasdaq,
on the other hand, added 3.54% during
the last month of the year closing 2019
up 35.23%. Treasury yields continued their normalization and recovery
which started at the beginning of
September. The 10-year closed the
year at 1.92% up from a 1.43% at the
start of September, while the shorter
term 2-year yield was range-bound
and closed at 1.57%.

Inflation
In Europe, while the Gross Domestic Product stabilized at 1.2% for the
third quarter, there was an uptick in
inﬂation during November as the core
Consumer Price Index (CPI) edged
higher to 1.3% from a previous read-

ing of 1.1%. Manufacturing activity
remained slow as the Markit Manufacturing PMI declined to 46.3 from a revised 46.9 for November. Germany’s
manufacturing sector weakened further
as shown by the German Markit’s
Manufacturing PMI which declined
to 43.7 from 44.1 the previous month.
The equity markets, however, seem to
have shrugged the economic weakness
and pressed on during December to
record double-digit gains. The Stoxx
Europe 600 added 2.06% during the
month to close the year with a gain of
23.16%, while the German DAX and
the French CAC40 added 0.10% and
1.23% for the month and closed the
year with gains of 25.48% and 26.37%
respectively.
The sweeping victory of the UK’s
conservative party and Prime Minister
Boris Johnson seemed to have added
to the market conﬁdence that the
Brexit saga is on its way to closure.
The FTSE 100 surged 2.67% during
December and managed to close the
year with a gain of 12.10%. On the
economic front, however, numbers remain weak. The Markit Manufacturing
PMI for December contracted at the
fastest pace since July 2012 according
to IHS Markit. It fell to 47.5 marking
the eighth straight month below the
50.0 level. Inﬂation stabilized in November as both the headline and core
CPI measures were unchanged at 1.5%
and 1.7% respectively.

KUWAIT CITY, Jan 7: National Bank
of Kuwait (NBK) and LoYAC concluded their cultural trip to Cambodia.
The trip goes with NBK’s support to
LoYAC’s annual activities and events
including the trips.
A group of volunteers from different backgrounds
ages between 14
and 18 participated in this trip
which was designed to build the
leadership skills
in their personality. This 8 days
trip included a
group of social
initiatives, interAsmaa
acting with different cultures,
volunteering and donating. During this
trip, participants were introduced to
the Cambodians’ different cultures and
learn their daily life routine.
This support reﬂects NBK’s commitment to its Corporate Social Responsibility as well as the vital role it
plays in supporting students, youths
and self-building initiatives in Kuwait.
“Cambodia is truly an inspiring
cross-cultural learning experience that
added profound value to the young

people involved”, said Asmaa Bin
Hussain, NBK Public Relations Ofﬁcer. “This is the ﬁrst-time we go with
Loyacers to Cambodia. We were happy to join Loyacers in lots of inspiring
cultural trips around Asia and Africa.
In Cambodia, we visited Phnom Penh,
Kampong Cham and Siem Reap. We
hung out with the youth, contributed to
the community and explored the treasures of its cities”.
“NBK always strives to empower
Kuwaiti youth to realize their potentials, build their personalities and motivates their ambition. This trip with
LoYAC comes in line with our strategy to invest in youth and develop their
capabilities,” Bin Hussain added.
Throughout the program, Loyacers
and Cambodian youth were engaged in
stimulating discussions about various
aspects of each society to gain a deeper
understanding of what makes our cultures unique and beautiful. In addition,
the trip included historic tours and urban adventures exploring the bazaars,
and landmark.
LoYAC is a nonproﬁt organization
that runs several programs for the youth
to develop their professional skills, enhance their personal growth and help
them ﬁnd their sense of purpose by extending themselves to others.

A group photo from the trip.

Features unparalleled residential, recreational facilities

Hilton Doha The Pearl now open in Qatar

LEXUS UX 300e

‘Lexus Electrified’

Lexus unveils first EV, the UX 300e
at the Guangzhou Int’l Auto Expo
KUWAIT CITY, Jan 7: LEXUS
introduced its ﬁrst battery electric
vehicle (BEV), the UX 300e, at the
Guangzhou International Automobile Exhibition, held in Guangzhou
recently.
Since introducing the RX 400h in
2005, LEXUS has been a pioneer
in vehicle electriﬁcation technology, playing a leading role in offering products that possess both
performance and environmental
friendliness. At the 2019 Tokyo
Motor Show, Lexus unveiled its
global electriﬁcation strategy, called
“Lexus Electriﬁed”, which targets a
fundamental leap in vehicle performance, handling, control and driver
enjoyment.
In particular, the technology of
Lexus Electriﬁed enables integrated
control of powertrain, steering, suspension, and brakes, realizing the ultimate potential of the motor control
technology cultivated in HV. With
this technology, we can control the
driving force to provide ideal vehicle posture according to each driving
situation. Lexus endeavors to continue providing enjoyable and safer
driving vehicles.

Performance
As the ﬁrst production model under the Lexus Electriﬁed banner, the
all-electric UX 300e was developed
for excellent on-road performance.
Lexus engineers kept the distinctive design and the utility characteristics of the UX crossover intact
and focused on the opportunities to
build on the performance advantages
unique to EVs. The UX 300e’s highoutput motor provides a natural-yetPlacement
Front

Model
4KM

Type

Capacity

Lithium Ion

54.3 kWh

brisk acceleration character, and
the high-capacity batteries located
directly underneath the ﬂoor of the
cabin deliver a low center of gravity and 400 km-driving range. Combined with the newest connectivity
technology, the UX 300e maximizes
the advantages of EVs while realizing driving performance and convenience in a single package.

Focused
Lexus has always focused on providing exhilarating performance,
and the case is no different with development of a BEV. Starting from
the reﬁned Lexus driving signature
of the UX, Lexus engineers were
able to leverage the new electric
drivetrain to even further enhance
the vehicle’s on-road performance.
At the same time, UX 300e has one
of the quietest cabins in its class, as
beﬁts the sound management heritage of the Lexus DNA.
Legendary Lexus reliability inherited from hybrid heritage
In developing the UX 300e, Lexus utilized the knowledge acquired
developing the brand’s industryleading hybrid systems and applied
the same level of quality and comfortable operation to its ﬁrst production EV as it always has with other
vehicles. The Lexus engineering
team delivered outstanding battery
reliability and adopt the latest connectivity technology to maximize
everyday usability and the functionality with smartphones.
The UX 300e is scheduled to go
on sale in the Chinese and European
markets in 2020, and in Japan early
in 2021.

UX 300e Motor speciﬁcations
Max output (kW [ps]) Max torque (Nm [Kgf*m])
150 [204]
300 [30.6]
UX 300e Battery speciﬁcations
Range
Charging speed
Standard (AC) charge
Quick (DC) charge
400 km*
Max 6.6 kW
Max 50 kW

The UX 300e is scheduled to go on sale in the Chinese and European markets
in 2020, and in Japan early in 2021.

KUWAIT CITY, Jan 7: One of Qatar’s
most highly anticipated and sought–after
residential facilities – the contemporary
designed Hilton Doha The Pearl Residences – was ofﬁcially declared open
today in the Qatari capital, Doha, ready
to welcome all visitors from the State of
Kuwait and the world.
Owned by the Kuwaiti-backed
First Qatar Real Estate Development
Company (1st Qatar), the property,
the largest Hilton in Qatar and the
company’s ﬁrst serviced residence in the
country, has been hailed by 1st Qatar’s
Chairman and CEO, Fahad Khalid
Al-Ghunaim, as a watershed moment
for his organisation.“This is our ﬁrst
hospitality development and one which
demonstrates our conﬁdence in the Qatari market and its sustainability while
sending a clear signal of our commitment to the very highest of quality build
and outﬁtting,” he said.
The opening represents a milestone
for Hilton, strengthening its presence
and its commitment to sustainable travel
across Qatar, according to Etienne Gailliez, Hilton Country General Manager,
Qatar. “The moment that we’ve all been
waiting for has ﬁnally arrived,” he said.
“Hilton has fantastic properties in Qatar
across three brands, and Hilton Doha
The Pearl Residences is an exciting
addition to our portfolio in the country.
This opening will play a key role in
Qatar’s growing tourism proposition and
we look forward to welcoming residents
and international travellers to this exciting new hotel.”

Access
The stunning 38-storey, world-class
property is just 30 minutes away from
Hamad International Airport and stands
within The Pearl Qatar’s Qanat Quartier
at the gateway to the island.A smart
building, where guests have digital
keyless access features 414 stylish,
fully furnished accommodation choices
and comprises a series of high-end ﬁne
dining options,a temperature-controlled
outdoor pool,soon-to-open private
beach, and a kids’ club. It also houses
the Signature eforea spa & health club
using Elemis & Sothys Spa products, a
24–hour business centre and six hi-tech
meeting rooms.
The residential unit features signature studios, 1-2-3-bedroomserviced
apartments and duplex townhouses, all
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Please register at: https://forms.gle/
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For location map log on to: https://
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Jan 17
SWAK marks silver jubilee: Shriva

LEXUS UX 300e
beautifully outﬁtted with the optimum
in-home comforts, including modern
kitchens, living rooms with a sofa,
designated dining areas, and private
bathrooms in every suite. Sun-drenched
open-able windows, stylish gold accents
and sophisticated lighting ﬁxtures ﬁll
the vast open spaces with light, and with
balconies and sea views in every room,
all guests can enjoy amazing orange-red
sunsets over the sparkling waters of this
magical island.
The residences’ appeal will go well
beyond the hardware structure, according to Hassan El Wahidi, General Manager, Hilton Doha The Pearl
Residences. “We intend to establish
a strong reputation for superior and
uncompromising products and services
across Qatar’s leisure and business
tourism offerings. We aim to make
this breakthrough property a preferred
choice for long and short stay guests by
offering everything you could want in
Welfare Association Kuwait (SWAK)
will be celebrating their Silver Jubilee
and hence has organized a Konkani
musical show on Friday, Jan 17 at the
American International School, Maidan
Hawalli. It is an open to all event.
SWAK members and Konkani community guest who would like to attend the
event please contact M&M confectionary – Salmiya for entry passes. You may
also contact the members listed below
for entry passes:
Adrian Gomes: 99695644 - Farwaniya; Alexander Fernandes: 99066754
- Abbassia; Alwyn D’souza: 99739984
- Salmiya; Alban D’souza: 97948146
- Salmiya; Clifford D’souza: 97885597Salmiya; Gilbert Mendonca: 99262347 Abbassia/Kuwait City; Harold D’souza:
65553949 - Salmiya; Joyce: 60301332
- Salmiya; Naveen Barboza: 65098706

a hotel ﬁlled with everything you need
in a home, as well as a local social hub
and an exceptional business and events
option,” he explained.

Innovative
The residences are complemented
by a range of restaurants which feature
innovative dining options including
The Kitchen for exquisite international
cuisine, the warm Mulberry Tavern
for more casual fare, and the culturally authentic Levantine Restaurant
with the menu featuring popular and
creative Lebanese dishes curated by the
Lebanese Terroir Culinary Artist and
international Master Celebrity Chef, Joe
Barza.
El Wahidi has confirmed that
the residences will be committed
to sustainability.“We are striving
to ensure these are eco-conscious
residences through the implementation
of fully biodegradable and plastic- Kuwait City; Regina: 66972618 Salmiya and Urban D’souza: 97322429
- Farwaniya.
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Christmastide

programme:

January 17/18/19th 2020 – Solemnity
– Our Lady of Arabia
Patroness of our Vicariate
Wishing you all a Happy & Blessed
Christmas and Grace ﬁlled New Year!
❑
❑
❑

‘Maurya Manch 2020’: Maurya Kala
Parisar, (MKP) Kuwait, is presenting a
cultural evening “Maurya Manch” at 5
pm on Friday, Jan 17, at Salmiya Indian
Model School, Salmiya Kuwait. The
event will showcase the talents of members and their families through music,
dance dramas, skits etc.
Maurya Kala Parisar, Kuwait will

free policies.As a company, Hilton is
committed to sustainable travel and
tourism. This commitment is evident
at Hilton Doha The Pearl Residences
which will avoid plastic bottles and
pens; while using take away cups
with compostable lids, biodegradable
coffee capsules and linen napkins in
lieu of paper napkins and much more
all in line with Hilton’s goal to cut its
environmental footprint in half and
double its social impact investment by
2030,” he explained.
El Wahidi also emphasised the
property’s commitment to a diverse and
inclusive workforce. “We are committed to total workplace inclusivity and
gender diversity. Our staff will represent
numerous different cultures and
backgrounds from over 46 countries,
of which 50% are women. All these
efforts are in line with Hilton’s Travel
with Purpose corporate responsibility
strategy.”
be celebrating its 25th year in Kuwait.
During the celebration of 20th years
of formation, MKP had invited special
guest like “Super 30” famed Anand Kumar Founder and Head of “Ramanujan
School of Mathematics”. The event was
attended by the association members,
students and parents and received wide
coverage in newspapers in Kuwait and
in India.
In the year 2017, Padma Shri
ex-Cabinet Minister of Government
of Dr. C. P. Thakur, from Bihar who
revolutionized the concept of treatment
of Kala-azar and is recognized as an international authority in this ﬁeld, author
of many books on medicine and winner
of Dr. B. C. Roy National Award, Indian
Medical Council, was the Chief Guest
of the event.
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